-and including all haatlng, plumbing, and llghtln i
connection with the 1eal estate herain dascrlbed

solute, that he has good righf and lawful ‘authority to sell
are’ free and clear of all liens and encumbrancas whataowa

'I‘he Mortgagor covenants and agreea as followa.

1. That he will promptly pay tha principnl of and lntnreat on’ the indebtedness evidepced by the sald aota at
the times and in the mahner thereln provided. : Privllege is reserved: to pay the . debt. in whole, o
to one or more monthiy payments ‘on the principal that are next due on the note, on the" ﬂtat day of an
-to maturity; provided, however, that written notice of an intention to exercise such privileg ‘v
_ (30) days prior to prepayment; and, prouided further, that in the event the débt’ pald Ain'fall'prioe
at that time it is insured under the provisions of the National Housing-Act, he will pay to the llortgag
ance premium charge of one per centum (1%) of the original principal amount thereof,’ magt-thnt in _
the edjusted premium exceed the aggregate amount of premjum chatges which would hav n payable’:if.the mol
gage has continued to be insured until maturity; such payment to be applie .
" to the Secretary of Housing and U:ban Development on account £

2. That, together ‘with, and in addition’ to, the' monthly |
terms of the note secured hereby,’ ha will pay ‘to the Mortga
is t'nlly paid tha followlng sums: - :

(a) An amonnt aumclent to prnvlda the older bmoi wua funds .to
ment and the note secured hereby are insured, or's nzonthlr chaige .(ln
‘held by the Becretary of Hmning nnd Urbln Davalopmcnt. - lol]w

If and so leag as uld note of even dntn and this !alu-am . & proviajoos of th
Natlonal Houslng Act, an smount abmeltnt' to sccumulate’in tha hands of the holder one (1) month pr!ar toits due
~ dute the dnnlial mofigage Insuraice premium, in' order to provide such hold ‘with lunds to pay such mmlum to 4

" Secretary-of Housing and Urbea: Danlopaﬁﬁ Faritide to.1h endé !
_Regulations thenmnder. or ,' o _

(I]} i und 80 long as said note ol oven data ‘and this: instrument are held by the Secretary. of Houslng aod - Urbsa D
velopment, a monthly. charge (in lieu of s mnrtgnze insurance premium) which shall .be in-an emount. equsl to’ on
twellth {1/12) of one-half (\5) per ‘centym. of the: nverlga outnnndinz ba!an |
lnto account dallnquenclel or propayments;” " vt "

(b} A sum equal to the puund rents, if ‘any, next due, ‘plus the preﬁuum nm wlil naxt bacome due aad payable, an policies
of fire and other hozard Insurance covering the mottgaged property, plus taxes snd uaaaamen et d.
property (all as estimated by the Mortgagee) less alt sums nlrand,y pald | tharefor divid by.
before one (1) month prior to the date when such ground rents, pumlnmt, lnan. an
such sums to be held by Hnttgnzao in uult lo ply nid pound rants, premium

" fe) All payment- mantinned In the two preceding lnbsee!ionn of this paragrlph and- nll plymentn tobe mlda nnder tha not
secured hereby shall be added together and the eggregate amount thereof ‘ahail be paid by tha llortgagor each ;nanlh inm’
. single payment to be_applied by the Mortg:gna to the Iollowlnt ueml tn thn order set forth; .. - L

[44) pumium chnrgen under-the contract of lnlnrlnr:o wllh tha chth o[ H ain ln Urban
chirge (ln Heu of mortgage !aluunce ptnm.lum), as the cano may. be
.. {ID) taxes, special asuumanll. fire and other lnlurnnce premlu
"I interest on the note nacm-ed ‘hereby; and’:
A nmoruzallan of the prlncip-l of nld noto

.Any duﬂclency l.n t.ha amount ol any nuch ngpegnta monthly payment, ahnII ‘unless made good by the Hortzagor
the due date of the next'such payment, constitute an event of defsult under this morigage. ' The Morigagee may colloc
ttate charge" not lo exceed two ceats (2¢) for each dollar (Sl) of exch’ plyment qom thau !’maen (15) dayl in

. co\rer the cxtrl expense involved in handllng dau.nqnent plymenll S

3 If the tota] of the payments tade by the Mortgngot under {b)of paragraph 2 precedin shall axceed the am int-

- of payment.s actually made by the Mostgagee for taxes or assesgments or insurance premivins, as the case may be,

" such excess shall be credited by the Mortgagee on subsequent payments to be made by tha/rdortgagor.. {Ifi however; -’
the monthly payments made by the Mortgagor under (b) of paragraph 2 préceding shall not. be' sufficient to pay taxes: .

and- assessments and insurance premiums, when the same shall become due and’ payable, then the Mortgagor shali

pay to the Mortzagee any amount necessary to.make up the deficiency, on or before the date when. payment of such

"' taxes, assessments, or insurance premiums shall be due. -If at any time the Mortgagor shalltender to the Mortgagee,

in accordance with the -provisions of the note secured hereby, full payment of the entire; indebtedness: represented

thereby, the Mortgagee shail, in computing the amount of such indebtedness, credif to the acéount of ‘the Mortgagor

all payments’ made under the' provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated

to pay to the Secretary of Housing end Urban Devalopment and any'balanca remaining in tha funds, accumplated

‘under the. prov:sions of {b) of paragraph 2 heteof B §




